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Introducing Paul Karschnia 
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KARSCHNIA 


This is 
BRIDGE 


inion 
1 man 


editor of the 
credit 

o-n) ght 

KNOW, 


speaking: fri is of the 


pioneer 11 ‘edit union work in the great 
f Minnesota. man organized 
} 


ana 


cre dit 


has managed ith reat success a 
union in St. ‘ <nown as the 
Northern Railway Clerks Credit 
Union. He is one of the organizers of 
the Minnesota Credit Unio1 —— ie and 
a member of the Board of Directors of 
that organization from the beginning. 
When, in the first hours of the League, 
a call came for pioneer credit unions it 
was this who brought in his credit 
first pioneer, with a very 
contribution to the work of 
the League. An old man in credit union 
work, he is a young man in years and 
before him stretch many years of great 
to the credit union. At the recent 
annual meeting of the Minnesota Board 
this man elected President of the 
Minnesota Credit Union League and 
under his direction the League will go 
forward to increasing service in the de- 
velopment of credit unions in Minnesota. 
Ladies and gentlem« n Paul T. 


nia of St. Paul. 
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Explanatory Note 


ID \ ever hear te 

old woman who 

the shoe and had 

children she know 

what to do? -ve been 
in recent months pretty much in 
her state of mind! Legislation of 
one sort or another affecting credit 
unions has been pending in sixteer 
state legislat since Jan 
states as far apart Pennsylvania 
and Washington, Our organization 
work has pressed hard. The prob- 
idental to the depression 
have increased and multiplied. Our 
financial res¢ have dropped 
vith the increasing depression. We 
have money than to 
work with and ten times as much 
o do! These have (and so 
remain at this writing) difficult 
(but exciting and _ interesting) 
The result or rather one 
result has been the ruination of 
our publication dates for the 
BRIDGE. When the old 
loaded to a given point it i 
puted that another straw will 
him down and out. 
a small boy 
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I can recall as 
wondering whether the 
loaders put the last straws 
on one at a time the way the corner 
grocer poured into the scales the 
last few coffee beans i the pound. 
Anyway, the BRIDGE has had to 
impersonate the last straw in 
recent months. It has just been 
plain, plumb impossible to. get 
BRIDGES out when we have been 
busy running to fires! But the 
legislatures are adjourning and 
most of the legislators are now back 
home explaining to the neighbors 
why this has been the year of 
worst legislatures in many a de- 
cade. Personally, I’m glad they’re 
home. If the news keeps coming 
in we shall rapidly 
tabloid! The credit 

ment is indeed in 
front. So please 
doubling up and we will try to get 
back to orderly publication dates 
beginning next month. We've had 
a rather strenuous winter and 
will pipe down a bit during the 
summer months and get caught up. 
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The Credit Union Fore- 
runner in Arkansas 
you will note from the June BRIDGE 
we nave a fine new law In Arkan 
There has 
tor some 


been an unofficial credit union 
time at he ttl 0 , Ar- 
Post Office an its member 
d us materially to get the Arkansas 
enacted. We some while 
report Treasurer Frederick 
showing how well this credit 
doing. As long ago as December 
credit union, then in its very in 

had total resources of $1,014.7 
certainly 1S a splendid beginning In 

new territory. 
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received 


from 


The Armour Credit Union 
News 


We receive right along from Mr. 
Orchard copies of the Armour Cred 
Union News, Vol. 1, No. 5, dated May 
having rece a Incidentally 
this marks the firs birthday ol 
Omaha Armour Credit u nion, the pi 
eer within the Armour group. June 
1930, the credit union had a balance 
and deposits o hand of f ; 
This figure had grown to $19,518 May 
Ist, 1931. The n to the earlier 
date had made loans of $448 and its loa: 
service to May Ist, 1931 
The membership had 
months from &0 te 


issue contained a com} 
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come 1n 


Issue 


snares 
credit unk 


Was 
grown in eleve1 
686 The April 18 
marative statement 
twelve Armour credit unions as 
March 31, showing a total of 1870 mem 
bers and a total loan business to that 
ate of $31,397. All of the recently 
orgenized Armour unions are 
coming along in fine shape. This is what 
Treasurer W. O. Freeman of the Fort 
Worth, Texas, Armour Credit Union 
had to say about their early experiences: 
The thing is going like wild-fire. We 
already have applications for forty-five 
people on the second fifty.”” This 
contains some very valuable observations 
on the misuse of the installment system. 
It certainly is fascinating to note the 
rapid growth of this important group of 
credit unions 
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From Alma, Georgia 


How that rural credit union at Alma 
does grow! We have a copy of the April 
showing resources of $30,793 

This credit union is showing the 


credit nion mé 


Statement 
way to 
vement 1! 
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The Denver Catholic 
Industrial Conference 2 


1? 


3 
3 
s 
re} 


QI \ RI BOSTON 


MU LU HILLEL HEE TET TIT © Th 


lll lett oer 


0) 


1t3 


Coie 


UU oT TE HT ry 


ee 
‘LAY 


TTT TTT EEL © Hy of) a Cuil of) 


a 


IMPORTANT NEW 


REPRINTS 


, 
T} ( 
! ell I I 
( } Vv 
‘ I 1 by Ad 
? with th 
? yh } re 
‘ I ur py 
I f ade re 
( i] 
t Cre [ Nat na i 
B Par re 
R \I +? 


0) 


6] 


1?) 


PO THLE TELL TULLE PLL TELL MEL LLL LL LA LL MEL UE LE EE EE * ME MEET LEO ~ | 


VoL. VII, No. 12 THE BRIDGE MAY, 1031 


PUTT TTT TMT * LULU LULL ULE LEE MEL TELL EE * ELEY GLUT PEE MEU EOE MTL * LE * PLL MEET PELLET ® LIEU * LEE © 


ONE OF THE BEST 





Directors Imperial Brass Credit Union 
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‘*Hands Across The Sea”’ Twenty-five New 
Credit Unions 


We can't have the April issue beating 
out the May issue (as they are to travel 
together) nor do we want any jealousy 


etween them so here are twenty-five 


ze 
new credit unions al organized or in 
process of organization for the May 
issue. They likewise are very welcome. 


PLYMOUTH CORDAGE CREDIT 
IND, ONTARIO 


In the June Issue 


ng for the June 
he Annual meeting 
Credit Union League, the 
meeting of the Board of Directors 


Minnesota Credit Union 


Sa 
oft ft 


League, 
alysis of the recent report fré 
Georgia State Banking Department, 
as , showing the fine credit union progress 
Another Fine Montgomery At Shreveport, 


n that é , a story of the initial ex 


- _ ° 7 . ) ; n I h Fede “al Rese “Ve sa 1K 
Ward Credit Union — a eee “seater dis tieken of = > 
Yu rk ; 


ve rnacular as a 


The recently organized Memphis 
Teachers Association Credit Union } 
Miss Elizabeth Dix as its first President, 
Miss Josephine Hess as Vice-President, 
and Miss Claudena Eckles as Treasurer 
Miss Elizabeth England is Secretary 


las 


’ Hon. Arthur Guy, Bank Commissioner 
County, of Messachusetts, has this to 
nteresti the credit unions in the sta 
of St. Andrew's industrial depression: “* While 
ver tw } vailing economic depression 
] the credit inions from 
al growth, it has dem« 


render effec 








